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In addition to investments, personal consumption
expenditures grew at a rate of 2.7% on the
consumption side, which represents an important
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Forecasts
Gross domestic product of Montenegro will

to the contribution of tourism, growth in revenues

record a real growth of 4.1% in 2017, which is a

from transport services is also expected, due to a

noteworthy revival of the Montenegrin economy

somewhat larger commodity export. Total exports

compared to 2016 when the estimated growth

will primarily result from the growth of services.

rate was 2.5%. Gross investments, which were one

Moreover, total imports are expected to grow,

of the main growth generators in the previous
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Furthermore, the import and export of goods and
services were among the other components
contributing to GDP growth, which demonstrates

of export growth compared to last year, will
certainly reflect on the overall economy and GDP
increase.

the importance of foreign trade relations. After
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impact on higher population consumption, which

goods, export growth was recorded in 2016, and

will increase at a rate of 3.3%, unlike last year's

the continuation of growth at a slightly lower rate
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higher disposable income due to the projected

greatly as a result of the increase in tourism
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revenues. These revenues will again dominate

Employment growth is expected mainly due to the

because of the planned growth of a number of
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